
IGI Life Insurance Limited
Statement of Net Assets
For the year ended December 31, 2021

Rupees '000
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ABL Islamic Income Fund 
(Formerly: ABL Islamic Cash 
Fund)

-             -             -             -             -             -             -             -             -             -             -             -             -             -              26,151       84,592       47,065       157,809       

ABL Islamic Stock Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              10,782       59,763       -             70,545         

ABL Stock Fund 110,859     60,544       -             -             -             -             -             -             -             -             -             -             -             -              -             -             -             171,403       

Al Ameen Islamic Aggressive 
Income Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             -             0 0 

Al Ameen Islamic Cash Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             32,182       228            32,410         

Al Ameen Islamic Sovereign 
Fund -             -             -             62,316       -             -             -             -             -             -             -             -             -             -              -             -             61,078       123,394       

Al Ameen Shariah Stock Fund 30,288       -             -             -             -             -             -             -             -             -             -             -             -             -              100,282     311,641     -             442,211       

Alfalah GHP Income Fund -             2,887         21,270       -             -             9,698         8,968         -             -             -             -             -             -             -              -             -             -             42,823         

Alfalah GHP Islamic Income 
Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             196,529     116,598     313,128       

Alfalah GHP Islamic Stock 
Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              62,243       9,823         -             72,066         

Alfalah GHP Money Market 
Fund -             35,236       -             65,204       -             -             -             -             -             -             -             -             -             -              -             -             -             100,441       

Alfalah GHP Stock Fund 38,010       -             -             -             -             8,782         -             -             -             -             -             -             -             -              -             -             -             46,792         

Alhamra Islamic Income Fund -             -             -             101            -             -             -             -             -             -             -             -             -             -              1,544         170,659     154,460     326,763       

Alhamra Islamic Money Market 
Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             14              -             14 

Alhamra Islamic Stock Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              88,784       44,137       -             132,921       

Atlas Islamic Income Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              15,900       30,091       29,551       75,541         

Atlas Islamic Stock Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              86,837       35,988       -             122,825       

Atlas Stock Market Fund 123,493     78,616       -             -            -           -           -           -           -           -           -             -           -           -            -           -           -           202,109     
First Habib Islamic Income 
Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             89,119       74,812       163,931       

First Habib Islamic Stock Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             0 -             0 

HBL Equity Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             -             -             -              

HBL Income Fund 69,362       31,255       -             -             -             -             -             -             -             -             -             -             -             -              -             -             -             100,617       

HBL Islamic Equity Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              10,647       -             -             10,647         
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 AAF  ABF  ACF  AIS AHA AHB AHC AHS SPI SPS  SUG SUS SUI SSE TAF TBF TCF 

HBL Islamic Income Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              23,635       25,456       2,744         51,836         

HBL Islamic Money Market 
Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              12,000       30,029       150,364     192,393       

HBL Islamic Stock Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              28,661       -             -             28,661         

HBL Stock Fund -             -             -             -             1,864         8,647         -             -             -             -             -             -             -             -              -             -             -             10,511         

MCB Pakistan Stock Market 
Fund 220,219     65,295       -             -             4,132         12,209       -             -             -             10,689       -             -             -             -              -             -             -             312,544       

Meezan Cash Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             -             24              24                

Meezan Islamic Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              8,933         -             -             8,933           

Meezan Islamic Income Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             181,316     73,841       255,157       

Meezan Sovereign Fund -             -             -             45,487       -             -             -             -             -             -             -             -             -             -              -             46,905       240,498     332,891       

NBP Financial Sector Income 
Fund -             100,034     20,093       -             -             599            -             -             -             -             -             -             -             -              -             -             -             120,726       

NBP Income Opportunity Fund -             67,777       -             -             -             -             -             -             -             -             -             -             -             -              -             -             -             67,777         

NBP Islamic Income Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             59,194       144,764     203,958       

NBP Islamic Savings Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             50,846       51,014       101,860       

NBP Islamic Stock Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              150,671     65,000       -             215,671       

NBP Riba Free Savings Fund -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             77,443       -             77,443         

NBP Stock Fund 135,800     57,308       -             -             625            3,931         -             -             -             -             -             -             -             -              -             -             -             197,664       

UBL Income Opportunity Fund 
(UIOF) (Formerly: UBL 
Financial Sector Bond Fund)

-             100,109     -             -             -             -             -             -             -             -             -             -             -             -              -             -             -             100,109       

UBL Money Market Fund -             -             -             -             -             -             -             -             -             -             -             -             4,737         -              -             -             -             4,737           

UBL Stock Advantage Fund 144,568     -             -             -             4,095         3,496         -             -             -             -             -             162,619     -             -              -             -             -             314,778       

Pakistan Income Fund -             -             -             -             -             -             -             -             2,749         -             -             -             -             -              -             -             -             2,749           

Term Deposits -             -             33,500       -             -             -             -             -             -             -             -             -             -             -              -             156,000     122,600     312,100       

Ijarah Sukuk -             -             -             -             -             -             -             -             -             -             -             -             -             -              -             161,524     -             161,524       
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 AAF  ABF  ACF  AIS AHA AHB AHC AHS SPI SPS  SUG SUS SUI SSE TAF TBF TCF 

Pakistan Investment Bonds -             135,024     144,623     -             -             34,332       23,943       -             -             -             -             -             -             107              -             -             -             338,029       

Accrued Interest -             526            618            -             -             134            396            -             -             -             -             -             -             3                  -             2,509         302            4,488           

Treasury Bills 7,943         167,693     258,228     -             3,002         22,182       5,185         4,941         -             -             -             -             -             3,393,730    -             -             -             3,862,904    

Cash 10,841       8,615         2,602         3,108         99              897            (19)             73              16              162            -             1,009         701            51,345         52,258       82,315       72,651       286,673       

-            

TOTAL 891,381     910,920     480,933     176,217     13,818       104,906     38,473       5,014         2,765         10,851       -             163,628     5,438         3,445,185    679,329     2,003,076  1,342,593  10,274,527  

CHAIRMAN DIRECTOR DIRECTOR CHIEF EXECUTIVE OFFICER



IGI Life Insurance Limited
Change in Net Assets
For the year ended December 31, 2021

Rupees '000
AAF ABF ACF AIS AHA AHB AHC SPI SUG SPS SUS SUI AHS SSE TAF TBF TCF

Statement  of Changes in Net Assets
IGI 

Aggressive 
Fund

IGI 
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Fund
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IGI Islamic 
Fund
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IGI Future 
Secure 
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IGI Secure 
Fund

Takaful 
Aggressive 

Fund

Takaful 
Balanced 

Fund

Takaful 
Conservativ

e Fund
TOTAL

Fund Balance Brought Forward from Previous Valuation 
Date 872,636       835,833       500,062       196,873       24,675         145,830       38,018         2,604           -              28,422         246,688       6,590           6,720           3,678,145    626,894       1,649,185    514,272       9,373,449    

Net Investment in Fund 174,710       253,029       71,803         16,976         454             8,263           465             -              -              1,049           10,498         146             105             909,366       226,410       693,852       1,002,569    3,369,694    
Investment income earned during the period 333             387             89               175             44               115             64               2                 0                 52               94               13               22               7,205           54               267             1,441           10,354         
Gains on disposal of Investments 62,616         47,471         19,967         -              9,074           22,050         570             184             -              (3,497)         (9,356)         1,466           -              24,525         4,511           6,215           2,198           187,993       
Increase (Decrease) in unrealized gains (losses) (59,393)       (14,350)       15,224         12,048         (8,875)         (14,800)       1,937           16               (0)                4,060           18,713         (1,126)         403             179,835       (12,883)       34,151         49,594         204,552       
Redemptions from Fund in the period (123,226)      (187,967)      (102,790)      (43,737)       (11,187)       (54,190)       (1,943)         -              -              (18,560)       (97,504)       (1,528)         (2,125)         (1,244,788)   (123,374)      (269,960)      (145,560)      (2,428,440)   
Taxes accruing /deducted on gains or investment -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              
Investment Management charges (36,293)       (23,483)       (23,421)       (6,117)         (368)            (2,361)         (638)            (40)              -              (675)            (5,505)         (121)            (111)            (109,102)      (42,284)       (110,634)      (81,920)       (443,074)      
Mortality and Morbidity Charges -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              -              

Fund Balance Carried Forward to Next Valuation Date 891,382       910,920       480,933       176,217       13,817         104,906       38,472         2,765           -              10,851         163,628       5,439           5,014           3,445,186    679,329       2,003,075    1,342,593    10,274,528  

CHAIRMAN DIRECTOR DIRECTOR CHIEF EXECUTIVE OFFICER
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* The Funds w
ere launched during the previous ten year 2016-2020, The yield represents the absolute return of these funds from

 inception date to 31 D
ecem

ber 2020.
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24%

Takaful Balanced Fund *
TBF

18-Sep-15
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* The Funds w
ere launched during the previous ten year 2010-2020, The yield represents the absolute return of these funds from

 inception date to 31 D
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ber 2020.
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