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Performance at a Glance
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Performance at a Glance
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Key Financial Data

Six years at Glance

Financial ratios

Profitibility / Return to shareholders 2020 2019 2018 2017 2016
(Loss) / profit before tax / gross premium / contributions % -6.98% -2.21% -5.10% -2.80% 4.02% 2.93%
Total Expenses (including claims) / Total Revenue and Incomes % 97.84% 86.64% 106.33% 114.26% 86.29% 43.48%
Return on assets % -1.58% -0.44% -0.88% -0.51% 0.79% 0.93%
Return on equity % -20.02% -4.48% -7.89% -7.00% 10.22% 11.33%
EPS Rs. (2.05) (0.56) (1.29) (0.78) 224 3.00
Price earning ratio times (18.61) (102.17) (20.95) (60.38) 38.46 45,97
Net assets per share Rs. 10.23 12.53 1314 19.19 23.73 26.52

Market data

Face value per share Rs. 10 10 10 10 10 10
Market value per share at year end Rs. 38.10 57.34 26.98 4710 84.50 85.92
Highest share price during the year Rs. 62.44 65.75 50.00 94.50 131.00 139.90
Lowest share price during the year Rs. 3310 13.32 11.50 4710 81.00 50.31
Market capitalization ‘000 6,498,610 9,780,323 4,601,903 3,323,715 5962928 5,198,160

Performance / Liquidity

Earning asset to Total Asset ratio % 88.74% 89.41% 87.52% 89.18% 93.30% 94.31%
Net premium / contribution to gross premium / contribution ratio % 96.18% 95.76% 96.14% 96.60% 97.71% 98.05%
Net claims to net premium / contribution ratio % 72.45% 72.82% 102.44% 110.01% 78.69% 42.86%
Management expenses to net premium / contribution ratio % 17.37% 17.42% 24.40% 17.41% N.21% 7.29%
Current ratio times 1.05 1.09 1.09 1.05 1.08 1.08
Total assets turnover times 0.37 0.36 0.31 0.31 0.32 0.51
Fixed assets turnover times 11.50 10.76 9.83 10.34 50.21 118.55

Equity / total assets % 7.91% 9.77% 1.12% 7.26% 7.71% 8.21%




Key Financial Data

Six years at Glance

Financial data 2021 2020 2019 2018 2017 2016

Rupees in ‘000

Paid-up capital 1,705,672 1,705,672 1,705,672 705,672 705,672 605,000
Retained Earnings and Reserves 38,509 431,056 535,041 648,182 838,616 999,550
Investments 18,481,400 17,916,306 15,818,831 14,616,832 17,620,631 17,271,547
Cash and cash equivalents 903,117 1,464,863 1,642,569 1,833,762 897,460 1,010,880
Total assets 22,046,187 21,867,742 20,144,099 18,650,377 20,028,295 19,547,892

Operating data

Gross premium / contributions 7,056,672 6,160,785 4,814,857 4,793,561 5,617,388 7,584,067
Net premium / contributions 6,787,448 5,899,477 4,628,927 4,630,555 5,488,472 7,436,242
Investments income 1,259,608 1,862,054 1,547,348 992,947 1,112,085 2,555,514
Profit before taxation (492,237) (135,987) (245,797) (134,076) 225,975 222,435
Taxation 143,080 40,262 (69,079) (39,373) 68,204 40,649
Profit after taxation (349,157) (95,725) (176,718) (94,703) 157,771 181,786
EPS (2.05) (0.56) (1.29) (0.78) 224 3.00

Cash flow summary

Net cash flow from operating activities (887,032) (95,965) (1,607,51)  (1,990,349) (411,060) 2,965,665
Net cash flow from investing activities 7,194,709 (81,724) 416,587 2,985,863 387,440 (2,338,107)
Net cash flow from financing activities Q) a7) 999,731 (59,212) (89,800) (49,880)
Net cash flow from all activities 6,307,676 (177,706) (191,193) 936,302 (3,420) 577,678
Cash and cash equivalents at the beginning of the year 1,464,863 1,642,569 1,833,762 897,460 1,010,880 433,202

Cash and cash equivalents at the end of the year 7,772,539 1,464,863 1,642,569 1,833,762 897,460 1,010,880




Balance Sheet and Profit & Loss Analysis

Balance Sheet 2021 2020 2019 2018 2017 2016

RuE)Oegg in % Ru!)oegé in % Ru%egg in % RuE);g(s) in % Ru!)oeg; in % Ru!o:g; in %

Net Shareholders' equity 1,744,181 8% 236,728 10% 2,240,713 1% 1,353,854 7% 1,544,288 8% 1,604,550 8%
Balance of statutory funds 18,700,567 85% 18152,024 83% 16,864,180 84% 16,490,600 88% 17,741157  89% 17102179  87%
Deferred Tax liability - 0% - 0% - 0% 19,772 0% 60,729 0% 76,016 0%
Creditors and accruals 1,599,310 7% 1576,860 7% 1,037,059 5% 783,734 4% 681,024 3% 765,000 4%
Dividend 2129 0% 2130 0% 2147 0% 2,417 0% 1,097 0% 147 0%
Total equity and liabilities 22,046,187 100% 21,867,742 100% 20,144,099 100% 18,650,377 100% 20,028,295 100% 19,547,892 100%
Cash and cash equivalents 903,115 4% 1,464,863 7% 1642569 8% 1,833,762  10% 897,460 4% 1,010,880 5%
Secured loans 178,706 1% 7en 1% 167,965 1% 181,375 1% 167,539 1% 153,456 1%
Investments 18,481,400 84% 17,916,306  82% 15,818,831 79% 14,616,832 78% 17,620,631 88% 17,271,547  88%
Current assets 1,339,055 6% 1,318,784 6% 1812599 9% 1,464,200 8% 1214776 6% 1,027,724 5%
Deferred Asset 439,029 2% 265,015 1% 59,797 0% - 0% - 0% - 0%
Fixed Assets - tangible

& intangible 704,882 3% 730,963 3% 642,338 3% 554,208 3% 127,889 1% 84,285 0%
Total assets 22,046,187 100% 21,867,742 100% 20,144,099 100% 18,650,377 100% 20,028,295 100% 19,547,892 100%
Revenue and Profit & Loss account
Net Income 8,177,062 100% 7,932,739 100% 6,331,997 100% 5,745,693 100% 6,715,771 100% 9,930,303 100%
Claims and Expenditures (7,934,629) -97%  (6,815573) -86%  (6,715943) -106% (6,547,485) -114% (5570,027) -83% (4,344,280) -44%
Movement in policy holders’

liability (734,670) -9% (1,253,153) -16% 138149 2% 667,716  12% (919,769) -14%  (5,331,770) -54%
Surplus / Profit before tax (492,237) -6% (135,987) -2% (245,797) -4% (134,076) -2% 225975 3% 254,253 3%
Taxation 143,080 2% 40,262 1% 69,079 1% 39,373 1% (68,204) -1% (72,467) 1%

Surplus / Profit after tax (349,157) -4% (95,725) -1% (176,718) -3% (94,703) -2% 157,771 2% 181,786 2%




Balance Sheet and Profit & Loss Analysis

Horizontal Analysis

Balance Sheet
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Revenue and Profit & Loss account
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2020 2019 2018 2017 2016 v[oyAN 2020 2019 2018 2017
Rupees in ‘000 % increase / (decrease)

over preceeding year

1,744,181 236,728 2,240,713 1,353,854 1544288 1,604,550  -18% -5% 66% -12% -4%
18,700,567 18,152,024 16,864,180 16,490,600  17,741157 17,102,179 3% 8% 2% 7% 4%
- - 19,772 60,729 76,016 0% 0% -100% -67% -20%

1,599,310 1,576,860 1,037,059 783,734 681,024 765,000 1%  52% 32% 15% -11%
2129 2,130 2147 2,417 1,097 147 0% -1% -N% 120% 646%
22,046,187 21,867,742 20,144,099 18,650,377 20,028,295 19,547,892 % 9% 8% -7% 2%

(0) - @) - (0) -

903,115  1464,863 1642569 1833762 897,460 1,010,880  -38% -N% -10% 104% -11%
178,706 171,811 167,965 181,375 167,539 153,456 4% 2% 7% 8% 9%
18,481,400 17,916,306 15,818,831 14,616,832 17,620,631 17,271,547 3%  13% 8% -17% 2%
1,339,055 1,318,784 1,812,599 1,464,200 1,214,776 1,027,724 2% -27% 24% 21% 18%
439,029 265,015 59,797 - - - 66% 343% 0% 0% 0%
704,882 730,963 642,338 554,208 127,889 84,285 4% 14% 16% 333% 52%
22,046,187 21,867,742 20,144,099 18,650,377 20,028,295 19,547,892 % 9% 8% -7% 2%
8,177,062 7,932,739 6331997 5745693  6,715771 9,930,303 3% 25% 10% -14% -32%
(7,934,629) (6,815,573) (6,715,943) (6,547,485) (5,570,027) (4,344,280) 16% 1% 3% 18% 28%
(734,670)  (1,253,153) 138,149 667,716 (919,769) (5331,770)  -41% -1007%-79% -173% -83%
(492,237) (135,987)  (245,797)  (134,076) 225,975 254,253 262% -45% 83% -159% -1%
143,080 40,262 69,079 39,373 (68,204) (72,467)  255% -42% 75% -158% -6%
(349,157) (95,725)  (176,718)  (94,703) 157,771 181,786  265% -46% 87% -160% -13%
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Statement of Value Addition

WEALTH GENERATION
Net premium / Contribution
Net investment income
Other income

Wealth generated
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15% 1%

84%
@ Net premium / Contribution
@ Net investment income
@ Otherincome

WEALTH DISTRIBUTION
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Taxation

Retained in Business
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2020
Amount
(Rupees in ‘000)

2021

Amount %
(]

(Rupees in ‘000) %

6,787,448 84% 5,899,477 75%
1,259,608 16% 1,862,054 24%
62,472 1% 104,679 1%
8,109,528 100% 7,866,210 100%
WEALTH GENERATION 2020
1%
@ Net premium / Contribution
@ Net investment income
@ Otherincome
2020
Amount % Amount %
(Rupees in ‘000) ° (Rupees in ‘000) °
4,917,339 60% 4,295,989 54%
734,670 9% 1,253,153 16%
2,079,649 25% 1,682,731 21%
553,952 7% 457,268 6%
383,689 5% 379,585 5%
(143,080) -2% (40,262) -1%
(349,157) -4% (95,725) -1%
8,177,062 100% 7,932,739 100%
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