
PLEDGE AND ASSIGNMENT FOR POLICY LOAN
IGI Life Insurance Limited 

Insured  Owner  

Policy Number Amount Now Advanced 

Pursuant to the terms of the above designated policy, which terms are incorporated herein as if fully set forth, the 
undersigned do hereby acknowledge receipt from the Company of the sum of 
PKR___________________________________________________  and, in consideration thereof, the undersigned 
do(es) hereby pledge and assign (and warrant(s) the validity and sufficiency of this pledge) all rights, title and interest 
in said policy, together with all money that may become payable thereunder to the Company to secure repayment of 
the current loan and all other outstanding loans due to the Company, with interest at the rate of is   % payable, on the 
anniversary of said policy in each year until said loan is repaid, and if interest on loan in not paid when due it shall be 
added to the existing loan and shall bear interest at the same rate and under the same conditions. Payments of interest 
and payments on account of principal shall be made at the places where premiums are payable under said policy, and 
only in exchange for said Company's official receipts signed by the persons authorized to sign receipts for payments 
of premiums under said policy. 
This pledge and assignment shall operate as first lien upon said policy giving the Company priority in recovering the 
total indebtedness, including interest due or accrued, from any amounts payable under said policy. 
If and when the total indebtedness on said policy, including interest due or accrued, equals or exceeds the amount of 
the cash surrender value thereof at such time, then said policy shall forthwith terminate and become void at the time 
and upon the conditions provided in said policy for such contingency. If the policy contains no provision for avoidance 
when the loan and interest shall equal or exceed the cash surrender value, then the policy shall terminate and become 
void after 31 days notice to that effect. 
Notice in connection with this loan shall be addressed and mailed to the last intimated mailing address of the insured, 
and of any assignee, as recorded with the Company. Notice thus addressed shall be considered duly served even if 
not received by the addressee for any reason whatsoever. 

  

Executed at

Assignee, if any, hereby subordinates any claim to that of the Company Witness 

Witness Bene�ciary(ies) if irrevocable 

Signature of Policy Owner 

(City) 
this day of 20

Please provide your personal bank account with IBAN 24 Alpha numeric details; (Mandatory)

Account (with IBAN): Title  of Account: 

Bank Name: Bank Branch: 

Details of Bank Account:

Address Contact




