Subject:

Yours truly,

IGI Life Insurance Limited

7th Floor, The Forum

Suite No. 701-713, G-20, Block-9
Khayaban-e-Jami, Clifton
Karachi-75600, Pakistan
UAN:111-111-711

Tel :+492.21.35360040

Fax :+92.21.35290042
www.igilife.com.pk

Executive Director
Insurance Division-SECP

NIC Building, Jinnah Avenue,
Islamabad.

Executive Director
Enforcement Division-SECP
NIC Building, Jinnah Avenue,
Islamabad.

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building,
Stock Exchange Road,
Karachi.

The General Manager

Pakistan Stock Exchange Limited

Regional Office - Lahore
19, Khyaban-e-Aiwan-e-Igbal,
Lahore.

FAMCO Associates (Pvt.) Limited
" 8-F, Next to Faran Hotel, P.E.C.H.S,

Sharah-e Faisal, Karachi

Dear Sir,

Enclosed please find a copy of the published Notice of the Extraordinary General Meeting to be held
on Monday, June 12, 2017 at 11:00 am.

1

mmad Amin

Financial Controller & Company Secretary

Enclosed: As stated above

Gl Life

CS/EOGM-N/2017/088
May 19, 2017

Executive Director

Security Market Division -SECP
NIC Building, Jinnah Avenue,
Islamabad.

The Registrar of the Companies

Company Registration Office -CRO

Securities & Exchange Commission of Pakistan
4th Floor, State Life Building No. 2,

I. 1. Chundrigar Road, Karachi.

Head of Operations

CDC Pakistan

CDC House, 99-B, Block-B, SMCHS, Main
Shahrah-e-Faisal, Karachi

Mr. Shabaz Akbar - Partner

A.F. Fergusons & Co ( Chartered Accountant)
State life Building No. 1, I.I Chandigarh Road,
Karachi.

NOTICE OF EXTRAORDINARY GENERAL MEETING (EOGM)
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| [ [} 5§ Y NOTICE OF THE EXTRAORDINARY

I1GI Life Insurance Limited GENERAL MEETING

Notice is hereby given that the Extraordinary General Meeting of IGI Life Insurance Limited (the "Company”)
will be held on Monday June 12, 2017 at 11:00 am, at Beach Luxury Hotel, Molvi Tamizuddin Khan Road,
Karachi-75600 to transact the following business:-

ORDINARY BUSINESS
1. To confirm the Minutes of the last Annual General Meeting AGM of the Cempany held on April 21, 2017.
SPECIAL BUSINESS

2. To consider and, if thought fit, to approve the issuance of Bonus Shares @ 8% i.e. Two (2) new
share for every twenty-five (25) existing shares held, out of the free reserves of the Company to that
extent.

ANY OTHER BUSINESS
3. To consider any other business with the permission of the Chairman.

By Order of the Board
May 19, 2017 Muhammad Amin
Karachi Company Secretary

(Attached to this Notice is a Statement of Material Facts covering the above mentioned special business,
as required under Section 160(1)(b) of the Companies Ordinance 1984.)

NOTES:
1. The Share Transfer Books of the Company will remain closed from June 05 to 12, 2017 (both days
inclusive).

2. Any member entitled to attend, speak and vote at the Extraordinary General Meeting is entitled to
appoint any person as a proxy to attend, speak and vote on his/her behalf. A proxy need not be a
member of the Company. A corporation or a company, being a member may, by means of a resolution
of its directors, appoint a person who need not be a member, as proxy or as its representative under
Section 162 of the Companies Ordinance 1984.

3. The instrument appointing a proxy, in order to be valid, must be deposited at the Office of Share
Registrar "M/s FAMCO Associates (Pvt.) Limited”, at 8-F, Next to Faran Hotel, Nursery, Block-6,
PE.C.H.5., Sharah-e-Faisal, Karachi, duly signed, stamped and witnessed, not less than forty-eight
(48) hours before the time of the Meeting. A member shall not be entitled to appoint more than one
proxy. |f more than one instrument of proxy are deposited by a member with the Company, all such
instruments of proxy shall be rendered invalid.

4. Members whose shares are deposited with Central Depository Company of Pakistan Limited (CDC)
are requested to bring their original Computerized National Identity Cards (CNIC) along with the
participant's |.D. number and their account numbers in CDC fo facilitate identification at the time of
Extraordinary General Meeting and in case of proxy, must enclose an attested copy of his/her CNIC.
In case of a Corporate Entity, the Board of Directors’ Resolution/Power of Attorney with specimen
signature of the nominee and /or all such other documents, as are required under Circular No.1
dated 26th January 2000 issued by the Securities and Exchange Commission of Pakistan ("SECP")
for the purpose, shall be produced at the time of the meeting (unless it has been provided earlier).

5. Members (Non-CDC) are requested to promptly notify to M/s. FAMCO Associates (Pvt.) Limited of
any change in their address to ensure delivery of mail.

6. Clause 1(b) of SRO No.1027/(1)2014 dated 13th November 2014 issued by the SECP states "The
company may provide video conference facility to its members for attending the general meeting
at places other than the town in which general meeting is taking place after considering the
geographical dispersal of its members: Provided that if members, collectively holding 10% or more
shareholding residing at a geographical location, provide their consent to participate in the meeting
through video conference at least 10 days prior to date of meeting, the company shall arrange video
conference facility in that city subject to availability of such facility in that city".

If you wish to take benefit of this facility, please fill the form appearing below and submit it to the
Company at its registered address at least 10 days prior to the holding of the Meeting.




before the date of the Extraordinary General Meeting along with complete information necessary
to enable them to access the facility.

1/We, of being a member of IGI Life Insurance Limited,
holder of Ordinary Shares as per Register Folio No. hereby opt for video
conference facility at :

Signature of Member

7. Members who have not yet submitted a photocopy of their Computerized National Identity Cards
to the Company are requested to send the same at the earliest.

8. In pursuance with Securities & Exchange Commission of Pakistan SRO No. 779(1)/2011 datad
August 18, 2011 and SRO, 831 (1)/2012 dated July 05, 2012, the shareholders possessing physical
shares are requested to send a copy of their Computerized National |dentity Card (CNIC) to our
Registrar's Office, M/s. FAMCO Associates (Pvt.) Limited”, at 8-F, Next to Faran Hotel, Nursery,
Block-6, P.E.C.H.S., Sharah-e-Faisal, Karachi without any delay. In case of non-receipt of the copy
of valid CNIC and non-compliance of the above mentioned requirement, the Company will be

_ constrained to withhold dispatch of Bonus Shares to such shareholders. Corporate entities are also
requested to submit their NTN at the address of our Registrar as given above.

9. The Company is in the process of setting up the e-voting facility as required by the SECP by the
Companies (E-Voting) ngulatnons 2016, and in this connection, a special resolution for alteration
of the Company's Articles of Association to allow for e-voling was passed in the preceding Annual
General Meeting of the Company heid on 20th April 2016. Howaver. the e-voting facility cannot be
made available to the Members for this meeting because all the conditions required to be satisfied
for providing e-voting facility, in principle the availability of a duly accredited Intermediary, could not
be satisfied.

STATEMENT OF MATERIAL FACTS
Item No. 2: ISSUE OF BONUS SHARES

The Securities and Exchange Commission of Pakistan ("SECP") had vide S.R.O. No. 828(1y/2015 dated
18th August 2015 inserted a new Rule 9 in the SECP (Insurance) Rules 2002 ("Insurance Rules"),
increasing the mandatory minimum paid-up capital requirements applicable to insurance companies. The
Company has passed a special resolution in its Annual General Meeting dated 20th April 2016 to increase
its authorized share capital to Rs. 1,000 Million so as to enable the Company to implement the phase-
wise increase in paid-up capital proposed by the SECP.

According to the revised Rule 9 of the Insurance Rules, the Company is required to increase its paid-
up capital to Rs. 550 Million before 30th June 2016, Rs. 600 Million by 31st December 2016, Rs. 650
Million by 30th June 2017 and Rs. 700 Million by 31st December 2017. In order to comply with the
revised paid-up capital requirement and since the Company is capable of meeting this requirement by
issuing Bonus Shares, the Board of Directors of the Company, in its meeting dated April 25, 2017, has
proposed to issue Bonus Shares in the ratio of two (2) shares for every twenty five (25) shares held, and
proposes to the passing of the following resolution at this Extraordinary General Meeting under Article
gﬁ of the Articles of Association of the Company read with Rule 6 of the Cnmpanles (Issue of Capital)
ules 1996:

“RESOLVED THAT

(a) asum of Rs. 48.4 Million out of the free reserves of the Company be capitalized and applied
toward the issue of 4.84 Million ordinary shares of Rs. 10 each and allotted as fully paid Bonus
Shares to the Members in the proportion of two (2) bonus shares for every twenty five (25)
existing ordinary shares held by the Members whose names appear on the Members Register
at the close of business hours on June 2, 2017;

(b) these Bonus Shares shall rank pari passu in all respects with the existing shares of the Company;

(c) Further resolved that in the event of any member becoming entitled to a fraction of bonus share,
the Directors or the Corporate Secretary be and are hereby authorized to consolidate all such
fractions and sell the shares so constituted on the stock market and to pay the proceeds of the
sale when realized to a recognized charitable institution as may be selected by the Directors
of the Company;

(d) the Chief Executive Officer, Chief Financial Officer and Company Secretary be and are hereby
singly authorized to do all acts, deeds and things and take any and all necessary steps to fulfill
the legal, corporate and procedural formalities and to file all documents/returns as deemed
necessary, expedient and desirable to give effect to this resolution.”

Directors’ Interest

The Directors of the Company are interested in this business to the extent of their shareholding in the
Company.

Free Reserve Retained After the Issue of Bonus Shares

Rule 6 of the Companies (Issue of Capital) Rules 1996 requires the Company to retain at least 15% of
the amount of the paid-up capital of the Company, as increased by the issue of Bonus Shares, as free
reserve. It is confirmed that this condition is satisfied and that the Company has obtained a Certificate
of its auditors certifying that (i) the free reserves retained after the issue of Bonus Shares are not less
than fifteen percent (15%) of the increased paid-up capital of the Company; and (ii) all contingent liabilities
have been deducted while evaluating the minimum residual reserve of fifteen percent.

Free Reserve

The free reserves have been determined on the basis of the Financial Statements of the Company as
at March 31, 2017 in the manner provided in Rule 6 of the Companies (Issue of Capital) Rules 1996.

Tax on Bonus Shares

As required by Section 236M of the Income Tax Ordinance 2001, the Company will be required to withhold
five percent (5%) of the Bonus Shares issued to every Member. Tax collected by the Company shall be
a final tax on the income of the sharehoider of the Company arising from issuance of bonus shares. The
Bonus Shares withheld will only be issued to a Member if the Company collects from such Member tax
equal to five percent (5%) of the value of Bonus Shares issued to such Member, including the Bonus
Shares withheld, determined on the basis of day-end prices on the first day of closure of books. The tax
under Section 235M of the Income Tax Ordinance 2001, as described in the preceding sentence, will
be required 1o be collected by the Company within fifteen (15) days of the first day of closure of books.
If a Member fails to make the payment of such tax, within fifteen (15) days or the Company fails to collect
the said tax within fifteen (15) days, the Company shall deposit the Bonus Shares withheld in the Central
Depository Company of Pakistan Limited ("CDC") or any other entity as may be prescribed. Bonus Shares
deposited in the CDC or other entity shall be disposed of in the mode and manner as may be prescribed
and the proceeds thereof shall be paid to the Commissioner Inland Revenue by way of credit to the
Federal Government.

Members seeking exemption from deduction of income tax are requested to submit a valid tax exemption
certificate or necessary documentary evidence as the case may be.

UAN: 111-111-711 www.igilife.com.pk




